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$14.5 Billion
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Counties:
$10.2 billion
50% of revenue

Municipalities:
$4.3 billion
25% of revenue





2026--2027 

County Property Tax Rates

•Lowest  $0.23 (Carteret)

•Highest  $0.93 (Bertie)

•Mean  $0.58

•Median  $.060
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Counties with the Lowest Tax Rates
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Reappraisal 
Cycles
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Reappraisal Requirements

•Real Property (dirt and stuff built on dirt):
•At least every 8 years

•Personal Property (everything else):
• Every year
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Real Property Reappraisal Cycles 
Across N.C.

11

0

5

10

15

20

25

30

35

40

45

50

3 years 4 years 5 years 6 years 7 years 8 years





S.L. 2026-8 & -47
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S.L. 2026-8 & -47
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37 counties will now reappraise for 2027-28



Proposed Constitutional Amendment 



Proposed Constitutional Amendment 

S.L. 2026-5: AN ACT TO AMEND THE CONSTITUTION OF THE STATE TO 
REQUIRE THE LEGISLATURE TO ENACT A PROPERTY TAX LEVY LIMIT.

Subsection (5) of Section 2 of Article V of the North Carolina Constitution 
reads as rewritten:

(5)  Purposes of property tax. Property tax purposes, limitation. The 
General Assembly shall not authorize any county, city or town, special 
district, or other unit of local government to levy taxes on property, except 
for purposes authorized by general law uniformly applicable throughout the 
State, unless the tax is approved by a majority of the qualified voters of the 
unit who vote thereon. The General Assembly shall enact general laws 
limiting the amount by which the levy of taxes on property may increase, 
which may include exceptions."



Property Tax Law Potpourri

S.L. 2026-31, Sect. 14(j)                                       S.L. 2026-12                                      S.L. 2026-31, Sect. 6.1



Two Pending Bills to Watch

• Limiting affordable housing exemption
• Targets the Blue Ridge Housing “loophole”
• H1042

• “Truth in Taxation”
• Requires notice/vote for tax rate > revenue-neutral rate
• S992







Beyond the Property Tax . . . 

• Occupancy Taxes:
• What is a “tourism-related” expense?

• Currituck County opinion concluded it phrase could cover “traditional gov services

• General Assembly said “No!” except for certain towns/counties

• S.L. 2026-15 & S.L. 2026-7

• Income Taxes:
• Constitutional amendment on Nov. ballot to limit state income taxes to 3.5%

• Currently flat rate of 3.99%

• S.L. 2026-4
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