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�(DUO\�DQG�0LGGOH�&KLOGKRRG
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&KHFN�RXW�RXU�LQWHUDFWLYH
LQIRJUDSKLF�WR�VHH�SURJUHVV
WRZDUG�WKH�(DUO\�DQG�0LGGOH
&KLOGKRRG�REMHFWLYHV�DQG�RWKHU
+HDOWK\�3HRSOH�WRSLF�DUHDV�

5HODWHG�7RSLF�$UHDV
$FFHVV�WR�+HDOWK�6HUYLFHV
$GROHVFHQW�+HDOWK
%ORRG�'LVRUGHUV�DQG�%ORRG�6DIHW\
&DQFHU
'LVDELOLW\�DQG�+HDOWK

0RUH

(DUO\�DQG�0LGGOH�&KLOGKRRG

9LVLW�FRURQDYLUXV�JRY�IRU�WKH�ODWHVW�&RURQDYLUXV�'LVHDVH��&29,'�����XSGDWHV�

*RDO
'RFXPHQW�DQG�WUDFN�SRSXODWLRQ�EDVHG�PHDVXUHV�RI�KHDOWK�DQG�ZHOO�EHLQJ�IRU�HDUO\�DQG�PLGGOH
FKLOGKRRG�SRSXODWLRQV�RYHU�WLPH�LQ�WKH�8QLWHG�6WDWHV�

2YHUYLHZ
7KHUH�LV�LQFUHDVLQJ�UHFRJQLWLRQ�LQ�SROLF\��UHVHDUFK��DQG�FOLQLFDO�SUDFWLFH�FRPPXQLWLHV�WKDW�HDUO\�DQG
PLGGOH�FKLOGKRRG�SURYLGH�WKH�SK\VLFDO��FRJQLWLYH��DQG�VRFLDO�HPRWLRQDO�IRXQGDWLRQ�IRU�OLIHORQJ�KHDOWK�
OHDUQLQJ��DQG�ZHOO�EHLQJ��(DUO\�FKLOGKRRG��PLGGOH�FKLOGKRRG��DQG�DGROHVFHQFH�UHSUHVHQW�WKH���VWDJHV
RI�FKLOG�GHYHORSPHQW��(DFK�VWDJH�LV�RUJDQL]HG�DURXQG�WKH�SULPDU\�WDVNV�RI�GHYHORSPHQW�IRU�WKDW
SHULRG�

(DUO\�FKLOGKRRG��XVXDOO\�GHILQHG�DV�ELUWK�WR�\HDU����LV�D�WLPH�RI�WUHPHQGRXV�SK\VLFDO��FRJQLWLYH�
VRFLR�HPRWLRQDO��DQG�ODQJXDJH�GHYHORSPHQW�

0LGGOH�FKLOGKRRG��XVXDOO\�GHILQHG�DV�DJHV���WR�����LV�D�WLPH�ZKHQ�FKLOGUHQ�GHYHORS�IRXQGDWLRQDO
VNLOOV�IRU�EXLOGLQJ�KHDOWK\�VRFLDO�UHODWLRQVKLSV�DQG�OHDUQ�UROHV�WKDW�ZLOO�SUHSDUH�WKHP�IRU
DGROHVFHQFH�DQG�DGXOWKRRG�

+HDOWK\�3HRSOH������DGGUHVVHG�WKH�HDUOLHVW�VWDJHV�RI�FKLOGKRRG�WKURXJK�JRDOV�IRU�0DWHUQDO��,QIDQW�
DQG�&KLOG�+HDOWK��EXW�WKH�HDUO\�DQG�PLGGOH�FKLOGKRRG�VWDJHV�RI�GHYHORSPHQW�ZHUH�QRW�KLJKOLJKWHG�LQ
WKLV�LQLWLDWLYH��7R�DGGUHVV�WKLV�JDS��WKH�(DUO\�DQG�0LGGOH�&KLOGKRRG�WRSLF�DUHD�ZDV�LQFOXGHG�LQ
+HDOWK\�3HRSOH������

:K\�,V�(DUO\�DQG�0LGGOH�&KLOGKRRG�,PSRUWDQW"
(YLGHQFH�VKRZV�WKDW�H[SHULHQFHV�LQ�HDUO\�DQG�PLGGOH�FKLOGKRRG�DUH�H[WUHPHO\�LPSRUWDQW�IRU�D�FKLOG¶V�KHDOWK\�GHYHORSPHQW�DQG�OLIHORQJ
OHDUQLQJ��+RZ�D�FKLOG�GHYHORSV�GXULQJ�WKLV�WLPH�DIIHFWV�IXWXUH�FRJQLWLYH��VRFLDO��HPRWLRQDO��ODQJXDJH��DQG�SK\VLFDO�GHYHORSPHQW��ZKLFK�LQ�WXUQ
LQIOXHQFHV�VFKRRO�UHDGLQHVV�DQG�ODWHU�VXFFHVV�LQ�OLIH� �5HVHDUFK�RQ�D�QXPEHU�RI�DGXOW�KHDOWK�DQG�PHGLFDO�FRQGLWLRQV�SRLQWV�WR�SUH�GLVHDVH

SDWKZD\V�WKDW�KDYH�WKHLU�EHJLQQLQJV�LQ�HDUO\�DQG�PLGGOH�FKLOGKRRG�

'XULQJ�HDUO\�FKLOGKRRG��WKH�KXPDQ�EUDLQ�JURZV�WR����SHUFHQW�RI�LWV�DGXOW�VL]H�E\�DJH
�� �(DUO\�FKLOGKRRG�UHSUHVHQWV�WKH�SHULRG�ZKHQ�\RXQJ�FKLOGUHQ�UHDFK�GHYHORSPHQWDO

PLOHVWRQHV�WKDW�LQFOXGH�

(PRWLRQDO�UHJXODWLRQ�DQG�DWWDFKPHQW
/DQJXDJH�GHYHORSPHQW
&RJQLWLYH�GHYHORSPHQW
0RWRU�VNLOOV

$OO�RI�WKHVH�PLOHVWRQHV�FDQ�EH�VLJQLILFDQWO\�GHOD\HG�ZKHQ�\RXQJ�FKLOGUHQ�H[SHULHQFH
LQDGHTXDWH�FDUHJLYLQJ��HQYLURQPHQWDO�VWUHVVRUV��DQG�RWKHU�QHJDWLYH�ULVN�IDFWRUV��7KHVH�VWUHVVRUV�DQG�IDFWRUV�FDQ�DIIHFW�WKH�EUDLQ�DQG�PD\
VHULRXVO\�FRPSURPLVH�D�FKLOG¶V�SK\VLFDO��VRFLDO�HPRWLRQDO��DQG�FRJQLWLYH�JURZWK�DQG�GHYHORSPHQW�

0RUH�WKDQ�DQ\�RWKHU�GHYHORSPHQWDO�SHULRGV��HDUO\�DQG�PLGGOH�FKLOGKRRG�VHWV�WKH�VWDJH�IRU�

6FKRRO�VXFFHVV�

+HDOWK�OLWHUDF\
6HOI�GLVFLSOLQH
7KH�DELOLW\�WR�PDNH�JRRG�GHFLVLRQV�DERXW�ULVN\�VLWXDWLRQV
(DWLQJ�KDELWV
&RQIOLFW�QHJRWLDWLRQ�DQG�KHDOWK\�UHODWLRQVKLSV�ZLWK�IDPLO\�DQG�IULHQGV
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/HDUQ�0RUH
&'&
V�,QIRUPDWLRQ�IRU�3DUHQWV
'DWD�5HVRXUFH�&HQWHU�IRU�&KLOG
DQG�$GROHVFHQW�+HDOWK

$OWKRXJK�LQ�HDUO\�DQG�PLGGOH�FKLOGKRRG��FKLOGUHQ�DUH�W\SLFDOO\�KHDOWK\��LW�LV�GXULQJ�WKLV�WLPH�WKDW�FKLOGUHQ�DUH�DW�ULVN�IRU�FRQGLWLRQV�VXFK�DV�

'HYHORSPHQWDO�DQG�EHKDYLRUDO�GLVRUGHUV
&KLOG�PDOWUHDWPHQW
$VWKPD�DQG�RWKHU�FKURQLF�FRQGLWLRQV
2EHVLW\
'HQWDO�FDULHV
8QLQWHQWLRQDO�LQMXULHV

:KLOH�W\SLFDOO\�QRQIDWDO��WKHVH�FRQGLWLRQV�DIIHFW�FKLOGUHQ��WKHLU�HGXFDWLRQ��WKHLU�UHODWLRQVKLSV�ZLWK�RWKHUV��DQG�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�WKH
DGROHVFHQWV�DQG�DGXOWV�WKH\�ZLOO�EHFRPH�

(PHUJLQJ�,VVXHV�LQ�(DUO\�DQG�0LGGOH�&KLOGKRRG
7KH�NH\V�WR�XQGHUVWDQGLQJ�HDUO\�DQG�PLGGOH�FKLOGKRRG�KHDOWK�DUH�UHFRJQL]LQJ�WKH�LPSRUWDQW�UROHV�WKHVH�SHULRGV�SOD\�LQ�DGXOW�KHDOWK�DQG�ZHOO�
EHLQJ�DQG�IRFXVLQJ�RQ�FRQGLWLRQV�DQG�LOOQHVVHV�WKDW�FDQ�VHULRXVO\�OLPLW�FKLOGUHQ¶V�DELOLWLHV�WR�OHDUQ��JURZ��SOD\��DQG�EHFRPH�KHDOWK\�DGXOWV�

3UHYHQWLRQ�HIIRUWV�LQ�HDUO\�DQG�PLGGOH�FKLOGKRRG�FDQ�KDYH�ODVWLQJ�EHQHILWV� �(PHUJLQJ�LVVXHV�LQ�HDUO\�DQG�PLGGOH�FKLOGKRRG�LQFOXGH

LPSOHPHQWLQJ�DQG�HYDOXDWLQJ�PXOWLGLVFLSOLQDU\�SXEOLF�KHDOWK�LQWHUYHQWLRQV�WKDW�DGGUHVV�VRFLDO�GHWHUPLQDQWV�RI�KHDOWK�E\�

)RVWHULQJ�NQRZOHGJHDEOH�DQG�QXUWXULQJ�IDPLOLHV��SDUHQWV��DQG�FDUHJLYHUV
&UHDWLQJ�VXSSRUWLYH�DQG�VDIH�HQYLURQPHQWV�LQ�KRPH��VFKRROV��DQG�FRPPXQLWLHV
,QFUHDVLQJ�DFFHVV�WR�KLJK�TXDOLW\�KHDOWK�FDUH

$�VWURQJHU�DQG�PRUH�UREXVW�VXUYHLOODQFH�V\VWHP�LV�QHHGHG�WR�SURYLGH�WKH�GDWD�WR�XQGHUVWDQG
DQG�SODQ�IRU�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�FKLOGUHQ�

5HIHUHQFHV
(GXFDWLRQ�(QF\FORSHGLD��6WDJHV�RI�JURZWK�LQ�FKLOG�GHYHORSPHQW��$YDLODEOH

IURP��KWWS���HGXFDWLRQ�VWDWHXQLYHUVLW\�FRP�SDJHV������&KLOG�'HYHORSPHQW�6WDJHV�
*URZWK�KWPO�L[]]�M�M0+J5%

+DOIRQ�1��/LIH�FRXUVH�KHDOWK�GHYHORSPHQW��$�QHZ�DSSURDFK�IRU�DGGUHVVLQJ�XSVWUHDP�GHWHUPLQDQWV�RI�KHDOWK�DQG�VSHQGLQJ��:DVKLQJWRQ�

([SHUW�9RLFHV��1DWLRQDO�,QVWLWXWH�IRU�+HDOWK�&DUH�0DQDJHPHQW�)RXQGDWLRQ��������$YDLODEOH
IURP��KWWS���ZZZ�QLKFP�RUJ�SGI�([SHUW9RLFHVB+DOIRQB),1$/�SGI�>3')������.%@

6KRQNRII�-3��%R\FH�:7��0F(ZHQ�%6��1HXURVFLHQFH��PROHFXODU�ELRORJ\��DQG�WKH�FKLOGKRRG�URRWV�RI�KHDOWK�GLVSDULWLHV��EXLOGLQJ�D�QHZ

IUDPHZRUN�IRU�KHDOWK�SURPRWLRQ�DQG�GLVHDVH�SUHYHQWLRQ��-$0$���������������������������KWWS���MDPD�MDPDQHWZRUN�FRP�DUWLFOH�DVS["
DUWLFOHLG ������

/LHZ��-��(IIRUWIXO�FRQWURO��H[HFXWLYH�IXQFWLRQV��DQG�HGXFDWLRQ��%ULQJLQJ�VHOIɅUHJXODWRU\�DQG�VRFLDOɅHPRWLRQDO�FRPSHWHQFLHV�WR�WKH�WDEOH��&KLOG

GHYHORSPHQW�SHUVSHFWLYHV����������������������KWWS���RQOLQHOLEUDU\�ZLOH\�FRP�GRL���������M����������������������[�DEVWUDFW

6FKRUH�$1��$IIHFW�UHJXODWLRQ�DQG�WKH�RULJLQ�RI�WKH�VHOI��7KH�QHXURELRORJ\�RI�HPRWLRQDO�GHYHORSPHQW��)ORUHQFH�.<��3V\FKRORJ\�3UHVV��������

3XUYHV�'��1HXUDO�DFWLYLW\�DQG�WKH�JURZWK�RI�WKH�EUDLQ��1HZ�<RUN��&DPEULGJH�8QLYHUVLW\�3UHVV�������

%URZQ�77��-HUQLJDQ�7/��%UDLQ�GHYHORSPHQW�GXULQJ�WKH�SUHVFKRRO�\HDUV��1HXURSV\FKRO�5HY�����������������±�����GRL���������V����������
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6KRQNRII�-3��3KLOOLSV�'$�(GV����)URP�QHXURQV�WR�QHLJKERUKRRG��7KH�VFLHQFH�RI�HDUO\�FKLOGKRRG�GHYHORSPHQW��������:DVKLQJWRQ��'&��1DWLRQDO

$FDGHP\�3UHVV��KWWS���ILOHV�HULF�HG�JRY�IXOOWH[W�('�������SGI

/XE\�-��%HOGHQ�$��%RWWHURQ�.��HW�DO��7KH�HIIHFWV�RI�SRYHUW\�RQ�FKLOGKRRG�EUDLQ�GHYHORSPHQW��WKH�PHGLDWLQJ�HIIHFW�RI�FDUHJLYLQJ�DQG�VWUHVVIXO�OLIH

HYHQWV��-$0$�3HGLDWU���������������������������KWWS���DUFKSHGL�MDPDQHWZRUN�FRP�DUWLFOH�DVS["DUWLFOH,' �������

'XQFDQ�*-��=LROɅ*XHVW�.0��.DOLO�$��(DUO\ɅFKLOGKRRG�SRYHUW\�DQG�DGXOW�DWWDLQPHQW��EHKDYLRU��DQG�KHDOWK��&KLOG�'HY���������������������

KWWS���RQOLQHOLEUDU\�ZLOH\�FRP�GRL���������M����������������������[�DEVW���

'XQFDQ�*��'RZVHWW�&��&ODHVVHQVD�$��HW�DO��6FKRRO�UHDGLQHVV�DQG�ODWHU�DFKLHYHPHQW��'HY�3V\FKRO�������������������±
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(FFOHV�-6��7KH�GHYHORSPHQW�RI�FKLOGUHQ�DJHV���WR�����)XWXUH�&KLOG�������)DOO�������������KWWSV���ZZZ�QFEL�QOP�QLK�JRY�SXEPHG���������

1DWLRQDO�5HVHDUFK�&RXQFLO�DQG�,QVWLWXWH�RI�0HGLFLQH��3UHYHQWLQJ�0HQWDO��(PRWLRQDO��DQG�%HKDYLRUDO�'LVRUGHUV�$PRQJ�<RXQJ�3HRSOH�

3URJUHVV�DQG�3RVVLELOLWLHV���&RPPLWWHH�RQ�WKH�3UHYHQWLRQ�RI�0HQWDO�'LVRUGHUV�DQG�6XEVWDQFH�$EXVH�$PRQJ�&KLOGUHQ��<RXWK��DQG�<RXQJ
$GXOWV��5HVHDUFK�$GYDQFHV�DQG�3URPLVLQJ�,QWHUYHQWLRQV��0DU\�(OOHQ�2¶&RQQHOO��7KRPDV�%RDW��DQG�.HQQHWK�(��:DUQHU��(GLWRUV��������%RDUG
RQ�&KLOGUHQ��<RXWK��DQG�)DPLOLHV��'LYLVLRQ�RI�%HKDYLRUDO�DQG�6RFLDO�6FLHQFHV�DQG�(GXFDWLRQ��:DVKLQJWRQ��'&��7KH�1DWLRQDO�$FDGHPLHV�3UHVV�

6KRQNRII�-��%XLOGLQJ�D�1HZ�ELRGHYHORSPHQWDO�IUDPHZRUN�WR�JXLGH�WKH�IXWXUH�RI�HDUO\�FKLOGKRRG�SROLF\��&KLOG�'HY���������������������

KWWS���VWHLQKDUGW�Q\X�HGX�VFPV$GPLQ�PHGLD�XVHUV�HH]����VUEBFRQIHUHQFH�%X���
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