VII. Leases (G.S. 160A-272)

C. Notice of Intended Lease of Ten Years or Less

public notice 
lease of city property

The City Council of the City of ABC intends to enter into a lease of the following city-owned property:

[Description]

The city intends to lease the property to Rock Island Leather Co. (Rock Island) for a term of three years; Rock Island Leather Co. will also have the option to renew the lease for one additional term of three years. In consideration of the lease, Rock Island Leather Co. will install asphalt paving on the city property and will pay the city an annual rent of $4,000. If Rock Island renews the lease, the annual rent during the second term will be $4,500.

All persons interested in this lease are invited to attend the meeting of the City Council to be held in the Council Chambers, City Hall, 118 4th Street, ABC, N.C., at 7:00 p.m., on Monday, May 10, 200x. At that time the board intends to authorize the lease of the property described above.

