X. Community Development Property (G.S. 160A-457)

B. Resolution Approving Conveyance of Property Pursuant to G.S. 160A-457

whereas, North Carolina General Statute § 160A-457 authorizes a city to convey by private sale real property located in a community development project area; and

whereas, the ABC City Council has designated the Killingsworth Road district as a community development project area and has adopted a community development plan for the area; and

whereas, the City of ABC owns a 5-acre tract on Killingsworth Road that is zoned for industrial use; and 

whereas, the City of ABC and Harvey Scott, Inc., have engaged in private negotiations for the conveyance of the 5-acre tract, to the end that Harvey Scott, Inc., may construct a broom-manufacturing facility on the tract, and have reached tentative agreement on the terms for conveyance; and

whereas, the ABC City Council has held a public hearing to consider whether to approve conveyance of the tract to Harvey Scott, Inc.;

therefore, the abc city council resolves that:
1. The city is authorized to convey to Harvey Scott, Inc., the 5-acre property more particularly described below:

[Description]*

2. The appraised value of the property, as determined by an appraisal made by London Appraisal Company and on file with the city clerk, is $30,000, and Harvey Scott, Inc., has agreed to pay this price to the city upon closing.

3. The mayor of ABC is authorized to execute all documents necessary to conveying the property.

Adopted May 15, 200x.

* The description should be adequate to identify the property. If a surveyed description exists, it should be used, but other forms of description will adequately identify the property
