V. Public Auction (G.S. 160A-270)

A. Resolution Authorizing Auction Sale

whereas, the City of ABC owns five parcels of land indicated on Attachment A that are surplus to its needs; and 

whereas, North Carolina General Statute § 160A-270 permits the city to sell real property at public auction upon approval of the City Council and after publication of a notice announcing the auction;

therefore, the city council of the city of abc resolves that:
1. The City Council authorizes the sale at public auction of the five parcels of land indicated on Attachment A.

2. The auction will be conducted at 10:00 a.m., Wednesday, October 12, 200x, in the Council Chamber, City Hall, 118 4th Street, ABC, N.C.

3. The terms of the sale are that the buyer must present at the auction a bid deposit of five percent (5%) of the amount of the bid, either in cash or with a certified check. This deposit will be held by the city until either the City Council rejects the high bid for the property or, if the City Council accepts the high bid, the closing of the sale. The deposit will be forfeited to the city if the high bidder refuses to close the sale after the bid has been approved by the City Council.*

4. After the auction, the high bid for each parcel shall be reported to the City Council. The council will accept or reject the bid within 30 days after the bid is reported to it. No sale may be completed until the council has approved the high bid.*

5. The city reserves the right to withdraw any listed property from the auction at any time before the auction sale of that property.

Adopted September 5, 200x.

attachment a

Parcels Available for Public Auction

[Property descriptions]

* If no bid deposit is to be required, as is likely with an auction sale of personal property, the term of sale paragraph might read:

3.
The terms of sale are:

—
that the property is sold in its current condition, as is, and the City gives no warranty with respect to usability of the property; and

—
that the buyer will pay the full amount of his or her bid before the conclusion of the auction, either in cash or with a certified check. Failure to make payment on the day of the auction cancels the buyer’s bid.

Also, with an auction of personal property, paragraph (4) of the resolution is unnecessary.
