I. Economic Development Property (G.S. 158-7.1)

B. Resolution Authorizing Sale of Real Property for Economic Development

whereas, North Carolina General Statute § 158-7.1 authorizes a county to undertake an economic development project by conveying property to a company in order to cause the company to locate or expand its operations within the county; and 

whereas, XYZ County is the owner and developer of the Eastside Industrial Park, Parcel 6 of which is a 17-acre tract; and

whereas, XYZ County and Michigan Industries, Inc. have engaged in private negotiations for the conveyance of Parcel 6, to the end that Michigan Industries, Inc., may construct a surgical instrument manufacturing facility on the tract and have reached tentative agreement on the terms for conveyance; and

whereas, the Board of Commissioners of XYZ County has held a public hearing to consider whether to approve conveyance of the tract to Michigan Industries, Inc.;

therefore, the board of commissioners of xyz county resolves that:

1. The chairman of the Board of Commissioners is authorized to execute the necessary documents to convey to Michigan Industries, Inc., the real property more particularly described below:

[Description]*

2. The conveyance of the property to Michigan Industries, Inc., will stimulate the local economy, promote business, and result in the creation of a substantial number of jobs in XYZ County that pay at or above the median average hourly wage in the county. The median average hourly wage in XYZ County, as determined by the North Carolina Employment Security Commission, is $x.xx per hour. The probable average hourly wage at the facility to be constructed by Michigan Industries, Inc., is $x.xx, which is above the current median hourly wage in the county. This determination of the probable average hourly wage at the facility is based upon materials provided to the county by Michigan Industries, Inc. [upon testimony from officials of Michigan Industries, Inc., at the public hearing, and materials provided at that time to the county by Michigan Industries, Inc.].

3. The fair market value of the property, subject to the covenants and conditions associated with the Eastside Industrial Park, is $193,500. This determination of fair market value is based upon an appraisal of the property by London Appraisal Company, a copy of which is on file in the office of the XYZ County Economic Development Department, XYZ County Office Building. [This determination of fair market value is based upon the sales prices of comparable tracts of land in XYZ County, as reported to the Board of Commissioners.]

4. As consideration for the conveyance of the property, Michigan Industries, Inc., has agreed to construct on the property a surgical instrument manufacturing facility at a cost of at least $13,500,000. A copy of the contract is attached to this resolution. This facility will generate property tax revenues over the next 10 years in an amount at least sufficient to return to the county the fair market value of the property.

[4. As consideration for the conveyance of the property, Michigan Industries, Inc., will pay $195,000 at closing.]*

Adopted June 23, 200x. 

* The description should be adequate to identify the property. If a surveyed description exists, it should be used, but other forms of description will adequately identify the property. [author’s note]

* The first version of paragraph (4) assumes that the property is being given to the company as an incentive; the second version, in brackets, should be used if the company is paying monetary consideration for the property. 
