VIII. Securities (G.S. 160A-276)

Resolution Authorizing Sale of Securities

whereas, the City of ABC has been given 4,000 shares of stock in Rock City Semiconductor; and

whereas, the city wishes to convert the stock into cash; and

whereas, North Carolina General Statute § 160A-276 authorizes the city to sell stock that has an established market and that is traded on a national stock exchange; and 

whereas, the stock of Rock City Semiconductor is traded on the NASDAQ stock exchange;

therefore, the city council of the city of abc resolves that:
The City of ABC finance director shall sell the city’s 4,000 shares of stock in Rock City Semiconductor on the NASDAQ stock exchange during the week following adoption of this resolution.*

Adopted February 22, 200x.

* If the local government wants to set a minimum price for the stock, the resolution might read:

The City of ABC finance director shall sell the city’s 4,000 shares of stock in Rock City Semiconductor on the NASDAQ stock exchange, for no less than $45 per share.
