VII. Leases (G.S. 160A-272)

A. Resolution Leasing Property for One Year or Less

whereas, the City of ABC owns a vacant, unimproved lot located on the corner of 10th and East Jefferson streets that it does not currently have use for; and

whereas, Rock Island Leather Co. (Rock Island) owns the adjoining lot and building; and

whereas, the City and Rock Island have agreed upon a lease, under which Rock Island will lease the city’s lot for the term of one year beginning October 1, 200x, for a consideration of $4,000, payable in advance; and

whereas, North Carolina General Statute § 160A-272 authorizes the city to enter into leases of one year or less upon resolution of the City Council adopted at a regular meeting; and 

whereas, the City Council is convened in a regular meeting;

therefore, the city council of the city of abc resolves that:
The City Council hereby approves lease of the city property described above to Rock Island Leather Co. and directs the appropriate city employees to execute any instruments necessary to the lease.

Adopted September 24, 200x.

