V. Public Auction (G.S. 160A-270)

D. Resolution Rejecting High Bid for Property

whereas, the City of ABC conducted an auction sale of a tract of land located at 515 S. Main Street in ABC on October 12, 200x; and

whereas, the high bid for the tract was $7,500; and

whereas, the City Council believes this is well below the market value of the tract;*

therefore, the city council of the city of abc resolves that:
The high bid for the tract of land located at 515 S. Main Street, City of ABC, is hereby rejected.

Adopted October 17, 200x.

* If only one parcel is sold at auction, the whereas clauses might describe the property and give the amount of the high bid. [author’s note]

* The statute does not require that the governing board give any reason for rejecting the bid. Doing so, however, undercuts any allegation that the board rejected the bid for a legally improper reason.
